ToHAvnmmHow,allnndainmﬂnrtheuldpmpertyuntotheMortgagee Itanuoommmdlnlgmfomver. R

. The Mortgagor oovens.nta thnt he i3 lawfully seized of the pmminu hareinabave demribod in fee slmple abaolute ,
(or such other eetate, if any, as is stated hereinbefore), that he has good right and lawful suthority to sell, convey, -
or encumber the game, and that the premises are free and cléar of all liens and encumbrances whatsoever exoept a8
herein otherwise recited. The Mortgagor:further covenants to warrant and:forever defend all and singular.the

- premises as hereln conveyed, unto the Mortgagee forever, from a.nd agn.inlt the Mortpmrmd all penons whomaoevar'

!awfuﬂyclaimingthesamaoranypmthereof ST L ' :

_The Mortmor oovemnta and ngmes 88 follows' BRI

1. He will promptly pay the prlncipal of and intm!t on the indabtadnen evidenood by tbe sald note at t.he ‘
time and in the manner therein provided. Privilege ia reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not lesu than the amount of one lmtallment or one hundmd dolhru (sloo 00), -

: whlchever isleas.

2 Togethar with, and in addition to, the monthly paymenta of principal a.nd interest paynble under the terms -
. of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of ths trust. ns heramnl‘ Lu" o
stated) on the firat da.y of each month until the said note is fully pmd s Sl SR

(a.) A sum equa!to the ground rents ifany,nextdue, plus theprenﬂmnsthatwﬂl nextbecome duoa.ndpsyshle .
‘on policies of fire and other hatard insurance covering the mortgaged property, plus taxes and asessments
* next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapse before one month
. prior to the date when'sich ground rents, premiums, {axes and ssseeeménts will become delinquent, such
sumntobeheldbyMortgageeintnmtbopayaaldgmundrents,pmmiums,taxesmdnpocidnmant& -

(b) The aggregato o! the nmounta puyable pursu.mt to subpamgraph (a) and tbm paynblo on the note seoumd ' >
. hemby, ghall be paid in & single pa.yment enuh month to be. npplied to the following ltemn in the order S
(:) taxes, apecialassemnenta ﬁreand ot.herhnsa:dinmmee premlum, i

(o) intereutonthe note secured hereby; and . - - . R . Co e
(m1) amortization of the principal of eaid note, - .- S T
"Any definfency in the amount of such aggregate ‘monthly paymunt shan unleu mnde ;ood ‘by-the
" Mortgagor prior to the due date of the.next such payment,, constitute an ennt of default under this-
" . mortgage. - At Mortgagea's option, Mortgagor. will pay a “late charge”'not excaodmg four per
" contum (49%) of any installment when paid more than fifteen (15) days after the due date thereof, .
" to cover the extra expense involved in handling delinquent payments, but such “late charge’ shall
- not be payable out of the prqceeds of any sale. made to satisfy the indebtedness secured herehy,
. unless such proceeds are sufficient to discharge the: entire mdebtedneas nnd all- pmpea- costs and
expensges secured thereby. _ R o

3. If the total of the payments m}do by tho Mortga.gor un‘der (u) of purngraph 2 precadmg shall excaed thie
amount of payments actually made by the Mortgagee es trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to bo mada by the Mortgagor for such

_.items or, at tlie option of MOrtgagee as trustee, may berefunded to the Mortgngor If, howsver, such monthly

. payments shall riot be sufficient to pay such jtems whon the samb shall become due and paysble, then the
Mortgagor shall pay- to tho Mortgages as trustee any amount necessary to make up the deficiency. Such
payment will be mado within thu-t.y (30) days after written notics fromi the Mortgagee stating the amount of the
deficiency, which notice may bo given by mail. If at any time tho Mortgagor shall tender to the Mortgageo, in
sgcordance with the provisions'of the noté secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgageo as trustee shall, in computmg the amount of such indebtedness, cradit to the.account
of tho Mortgagor any credit balance remmmng under the provisions of {(a) of paragraph 2 horeof Ii there
shall be a‘default under any of the provisions of this mortgage resulting in a public sale of the preniises.covered
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